










                    

  

  
19 Tr inity is  Opti mizing Sy nergis tic Oppor tunities  in the Win d Ener gy Mar ket the Wind E nergy Market t he Wind En er gy Market T rinit y's  St ructur al  Wind To wer  revenues  grew fr om $11 million  in 2004 to $358.3 mil lion in F Y 2009. T he backlog was $1.1 billi on at 12/31/0 9 Tr inity's  concrete bus iness  has  poured th e f oundations  f or sever al wind to wer  ins tallations  in T exas T rin ity's tr ansp ortation com pany sh ips t he wind towers  that we pr oduce the wind t ower s  that we produce the wi nd towers  that we pr oduce the wind tower s th at  we produce the wind  towers  that we prod uce 



                    

  

  
20 Tr inity's  Recent Oper ating Resul ts T rin ity's E arning s S ummary F Y 2005 - 2009 Ear nings  Column 12 Col umn 13 Column  14 Column 15 Colu mn 16 2003 - 0.06 2004 -0.25 2005 1.42  2006 2.64 20 07 3.55 2008 3 .47 2009 -1.81 Rev en ues  decreased  33.7% i n FY 2009 ver su s F Y 2008 fr om $3.9 b illion t o $2.6 bill ion Operatin g prof it decreased b y $590.2mm  to ($30 .7)mm OP of $ 294.3mm bef ore $325m m goodwil l charge EBI TDA decreased 34.3%  from  $704mm t o $462mm  Loss from  co ntinuing operations  of $ 1.81 per di luted shar e Income of  $1.33 per  diluted share in F Y 2009 befo re goodwill  char ge Tr inity's  EBI TDA S ummary F Y 2005 - 2009 (1)  (1)  EBIT DA f rom Conti nuing Operati ons ( $mm)  EBIT DA Margin L ine 3 Revenue EBI TDA S tack 2 Stack 3 St ack 4 Stack 5 Stack 6 S tack 7 Stack 8 S tack  9 Stack 10 S tack  11 Stack 12 S tack  13 Stack 14 S tack 15 Stack 16 2 002 0.0736858 7 1268.9 93.5 04 50 2003 0.0 80165092 125 9.9 101 125 2 004 0.05 1965  98.3 200 2005  0.108609809  2709.7 294.5  275 2006 0.15 53947 3218.9  500.2 350 200 7 0.1718 3832 .8 658.3 2008  0.1812 3903.2  703.5 2009 0 .179 462 



  

  

  
Appendix: Oper at ing Busi ness  Summ ar ies 



                    

  

  
22 Indus tr y shi pments  of 21,71 3 railcars  dur ing FY200 9 with a backlog of  10,462 r ailcars  as  of  12/31/09 Tri nity shipments  totaled appr oximately 9,100 rail car s dur ing F Y 2009 T rinity  orders  totaled appr oximately  3,160 rail car s r epresent ing 34%  of the I ndus try to tal durin g FY 2009 T ri nity's o rder backlog was  appro ximately 2,320  railcars  as o f 12/31/ 09 Rev enu e Op er ating P rofi t OP Margin Colu mn 6 Column 7  Col umn 8 Column  9 Column 10 Colu mn 11 Column 12 Column 13 Colu mn 14 Column 15 Column 16 2 003 595 -2.2 -0.0037 2004 1 066.7 - 20.4 - 0.0191 2005 1 816.3 135 0.07 43 2006 2142 .6 253.9 0.118 5 2007 2381.5  347.6 0.146 2 008 2372 247. 7 0.097 2009 -355.9 - 0.398 Rail Grou p Larg es t pr oducer of  railcars  in Nor th Ameri ca L arges t prod ucer  of r ailcar axles , an d coupling devi ces  in Nor th Ameri ca Nearl y 680,000 r ailcars , or mor e than 39%  of the Nor th Amer ican  fleet, are mor e than 25 years  old F ocus o n new and updated des igns  Centr alized so urcing pr ovides  co st savings  Str eamlined manuf act uring ef ficiencies  Networkin g of cus tomers  between rail car  sales  and rail car  leasing Rail Group High lights  Rail Group  Hist orical Operati ng Pr ofit/( Loss) & Margi n(1)  Bef ore elimi nations  Includes  $325mm  impairm ent of Goo dwill ( $mm) ( $mm)  ($mm ) ( 2) 



                    

  

  
23 Rai lcar  Leas ing and Management Serv ices  Gro up Leading p rovider  of compr ehensiv e r ailcar leas ing and management services  Tr inity's  owned and leased f leet was appr oximately  50,090 rail car s at 1 2/31/09 as  compared to  47,850 at 12/3 1/08 Sin gle point of  contact for  equipment and servi ces  Str engthens  relationship wi th end -user of rail car  Fleet has  an aver age age of 5.3 years  Average r emaining lease term of  3.8 years  Highly utilized fl eet -  97.8% at December  31, 2009 Marketed wit h railcar sales  acti vities  as  T rinit yRai l(r)  Tr inity L easi ng's  capabiliti es  pr ovide the fo llowing advantages : St rategic Pos ition  Operating Benefit s F inancial Results  L eas ing com plements  product of fer ing (one- stop shoppi ng) P rovides  Tr inity's  rail cus tomer s op tion to pu rchase or  lease I deal method fo r intr oduction of  new prod uct s Ass ist s in b al an ci ng and extending pr oduction l ines Minim izes admin istr ative is su es  St rategic fleet sales t ake adv ant ag e o f market con ditions  Leas ing pr ovides  at tractive r et urn on i nvestm ent  Mi nimizes cycli cal exp osur e to company Revenue and cash f low diver sif ication f or T rinit y Revenue Oper ating pr ofit OP  % Colum n 4 Column 5 Colu mn 6 Column 7  Col umn 8 Column  9 Column 10 Colu mn 11 Column 12 Column 13 Colu mn 14 Column 15 Column 16 
2002 114.7 31 .3 0.273 2003 153.8 41 0.267  2004 181 42 0.232 2005 20 3.7 55.8 0.274  2006 303.7 10 6.5 0.351 200 7 631.7 161.2  0.2552 2008 6 04.5 158.9 0.2 97 2009 149 0 .284 Leas ing & Mgmt  Services  His torical Oper ating Pr ofit  & Mar gin ( $mm) ($mm)  



                    

  

  
24 Revenue Oper ating pr ofit Colu mn 3 Column 4  Col umn 5 Column  6 Co lumn 7 Colum n 8 Column 9 Colu mn 10 Column  11 Column 12 Colu mn 13 Column  14 Column 15 Colu mn 16 2002 2 11.7 4.7 0.022 2 2003 170.6 - 4.7 -0.0275 2004 2 10.4 -14.8 -0.0703 2005 2 40.7 15.7 0.06 52 2006 371.2  44.5 0.1199 2 007 493.2 72.6  0.1472 2008 552.7 119.2 0. 191 2009 125. 2 0.237 Revenues do wn 15.7% in FY 2009  vs. F Y 2008 P rofi tability dr amatically im proved - Operating P rofi t margi ns in cr eased fr om 6.5%  in F Y 2005 to 19.1 % dur ing FY 2 008 and 23.7%  durin g FY2009 T rin ity backlog was  $319mm  at  12/31/09 Replacement demand d river:  4,991 out o f 18,014 hopper barg es , or  28%, ar e 21+ years  old 1,4 25 out of  2,991 tank bar ges, or  47%,  ar e 21+ years  old I nland Barge Gr oup Inl and  Bar ge Group Hi ghlights  Inl an d Bar ge Group Hi stor ical Operatin g Prof it & Marg in Tank Barg es  Hopper  Bar ges T ransports  gr ai n & coal T ransports  liqui ds ( $mm)  Larg es t manuf acturer o f barges  that tr anspor t goods  thr ough U.S.  inland waterways  Leadin g U.S. manuf act urer of  fib er glass  barg e cover s Mult iple barge manuf act uring f acilities  on inland wat er ways enable r apid deliver y 6,416 barges , or  30.5% of  the U.S. fleet, are 21+  years  old Barge tr anspor tation has  a cost advant age i n 
high -cos t f uel environ ments 



                    

  

  
25 Revenues  OP OP % Colum n 4 Column 5 Colu mn 6 Column 7  Col umn 8 Column  9 Co lumn 10 Colum n 11 Column 1 2 Co lumn 13 Colum n 14 Column 1 5 Co lumn 16 20 02 463.9 44.8  0.097 2003 45 7.4 37.5 0.082  2004 535.5 3 5.1 0.066 2005  621.6 55.9 0. 09 2006 695.3  62.8 0.09 200 7 733 72.4 0.0 99 2008 761 6 4.2 0.087 200 9 32.6 0.061 Revenues  down 27%  FY 2009 vs. F Y 2008 Operati ng Pr ofit do wn 49% F Y 2009 vs . FY 20 08 Nationwide pr oducer of  Highway pr oducts P osi tioned in T exas wi th Concrete and Aggr eg at es  Demand ti ed t o const ruction p rojects  and federal f unding Cons is tent contr ibutor  to cash f low Recent  acqu isit ion of Quixote Corpor ation dur ing Q1 201 0 Co nstr uction P roducts  Grou p Leading T exas pr oducer of  concrete, aggregates  and asp hal t Only f ull -line manufactur er of  highway guardr ail and crash cushions  in the United S tates;  plus  a line of pr opri et ar y prod uct s in cl uding guar drail end tr eatments  an d cabl e bar rier  guardr ai l sys tems  Diver sif ied exposure to comm er cial, res idential, in dust rial, and hig hway markets  Busi ness  has gr own or ganical ly and thr ough acquis itions  Federal H ighway Bill and s timul us bi ll pro vide growth  opportu nities  Co nstr uction P roducts  Group  Highlight s Cons tructi on Pr oducts Group His tor ical Operating P rof it & 
Marg in Concrete & Aggr egates 54 Hi ghway Pr oducts 4 4 Other 2 Al l other S lice 7 Sli ce 8 S lice 9 Sli ce 10 S lice 11 Sl ice 1 2 Slice 13 S lice 14 Slice 15 S lice 16 FY 2 009 Rev enu e Mix ( $mm)  



                    

  

  
26 Revenue OP  OP%  Col umn 5 Colum n 6 Column 7 Colum n 8 Column 9 Col umn 10 Column  11 Column 12 Col umn 13 Column  14 Column 15 Col umn 16 2002  149.4 0.6 0.00 4 2003 124.3 10.9 0.088 200 4 152.1 15.3 0 .101 2005 234 .8 31.9 0.136  2006 336.5 45 .7 0.136 2007  433.9 50.1 0.1 15 2008 530 1 00.3 0.159 20 09 73.8 0.145 Structu ral Wind T owers : Revenues gr ew fro m $11mm in 2004 to $358mm in  FY 2009 T rin ity's or der backlog as  of 1 2/31/09 was  approx imately $1.1 bi llion Opened new pl ant  in Iowa du ring Q4 0 8 New plant in Mexico opened in Q1  08 Tank Cont ai ner s:  Co nsis tent and m at ure bus iness T rini ty has t aken cos t out  of the bus iness I mpr oved processes  Eli mination o f non -profi table products  Consolidated Nor th Ameri can o per ations  En er gy E quipment Gr oup L eadin g North Am erican prod ucer  in fas t -growing s tr uctural win d tower bus iness L eading pr oducer of p ropane tanks , tank container s, and t ank  heads  f or pr essure and non -  pressur e vessels i n North Am erica Low -cos t oper ator wit h prim ar y tank container  producti on in Mexico facilit ies S ynergies  among pr oducts acr oss  mult iple Tr inity b usin ess  groups  E nergy E quipment G roup High lights  Ener gy E quipment Gr oup His tori cal Op er ating P rofi t Ener gy Equ ipment Gr oup His torical Oper ating 
Prof it ($ mm) 



                    

  

  
Reconciliati on of E BIT DA "E BIT DA is  defined as  income (lo ss ) f rom cont inuing oper ations  plus  interes t expense, income taxes, and dep reciation and amor tization in cl uding goodwi ll impair ment charges . E BI TDA is  not a calculati on based on gen er ally accep ted account ing pri nciples.  The amount s inclu ded  in the E BI TDA calculatio n, however, are der ived fr om amounts  includ ed  in the his tori cal statements  of  operations  data as  ad just ed for t he ad option of  accoun ting pr onouncements . In addit ion, E BI TDA should n ot be consi dered as an alt er native to net i ncome or oper ating income as  an indicator  of our  operatin g perfor mance, or as  an alternativ e t o operating cash flo ws as  a measur e of liq uidity. We have repor ted E BI TDA because we regularly  review E BI TDA as  a measur e of our  ability to incur and servi ce debt . In additi on, we believe our d ebt  holders  util ize and analy ze our  EBI TDA f or s imilar  purposes . We al so beli eve E BIT DA ass is ts i nvestor s in comparin g a com pany's per form an ce on a cons is tent bas is without r egar d to depr eci at ion and amor tization, which can var y sig nificantly dep end ing upon m any  factors . However, t he EBIT DA measu re presented in thi s pr ess  release m ay not always  be co mparable to s imi larly ti tled measur es by  other companies  due to 
diff er ences  in t he com ponents  of the calculatio n. diff erences in the components  of t he calculati on. diff erences i n the components  of the cal cul at ion. dif ferences  in the component s of  the calculation. dif ferences  in the compo nen ts of  the calculation. di ffer ences  in the com ponents  of the calculation.  diff er ences  in t he com ponents  of the calculatio n. diff erences in  the components  of t he calcul at ion. dif ferences i n the components  of  the cal cu lation. dif ferences  in the component s of  the calculation. di ffer ences  in the compo nents o f the calculation. 




