

















Trinity’s Recent Operating Results

» Revenues decreased 33.7% in FY 2009
versus FY 2008 from $3.9 billion to $2.6 billion
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Appendix:
Operating Business Summaries



Rail Group

| Rail Group Highlights |

s Industry shipments of 21,713 railcars during FY2009
with a backlog of 10,482 railcars as of 12/31/09

= Largest producer of railcars in North America

= | argest producer of railcar axles, and

coupling devices in North America = Trinity shipments totaled approximately 9,100 railcars
Ping during FY 2008
. NE!F.!FE},F 680,000 railcars, or more than 38% of = Trinity orders totaled approximately 3,160 railcars
the North American fleet, are more than 25 representing 34% of the Industry total duning FY 2009
years old = Trinity's order backlog was approximately 2,320 railcars
as of 12/31/09

= Focus on new and updated designs

_ _ | | | Rail Group Historical Operating Profiti(Loss) & Margin® |
= Centralized sourcing provides cost savings {5mm)
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Railcar Leasing and Management Services Group

| Trinity Leasing's cap

. , . . . ilities provide the following advantages:

« Leading provider of comprehensive railcar leasing - R C e |
and management services 3 l’-:;:ummwm product offering {one-stop

= Providges Trinity's rail customars oplion to purchase
of lease

= ldeal method for infroduction of new products

= Trinity's owned and leased fleet was approximately
50,090 railcars at 12/31/09 as compared to 47,850

at 12/31/08
= Assists in balancing and extending production lines
= Single point of contact for equipment and services + Minimizes administrative issues

= Strategic fleet sales take advantage of market
» Strengthens relationship with end-user of railcar conditions

* Fleet has an average age of 5.3 years = Leasing provides aftractive relum on invesiment
*  Minimizes cyclical exposure 1o Sompany

= Average remaining lease term of 3.8 years x Fasmrass and cauh Ao dfvsraiiction foe Trinky

= Highly utilized fleet — 97.8% at December 31, 2009
» Marketed with railcar sales activities as TrinityRail®

| Leasing & Mgmt Services Historical Operating Profit & Margin
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Inland Barge Group

- Largest manufacturer of barges that transport il il '|

goods through U.S. inland waterways * Revenues down 15.7% in FY 2009 vs. FY 2008
. * Profitability dramatically improved - Operating Profit margins
» Leading U.S. manufacturer of fiberglass increased from 6.5% in FY 2005 to 19.1% during FY 2008 and
barge covers 23.7% during FY2009

q . e * Trinity backlog was 5319mm at 12/31/08
» Multiple barge manufacturing facilities on by backiag

inland waterways enable rapid delivery
* 5,416 barges, or 30.5% of the U.S. fleet, are

Replacement demand driver;
* 4,991 out of 18,014 hopper barges, or 28%, are 21+ years old

21+ years old « 1,425 out of 2,991 tank barges, or 47%, are 21+ years old
* Barge transportation has a cost advantage in | S Y
. . land Barge Group Historical Operating Profit & Margin
high-cost fuel environments Inland Barge Group Historical Operating Profit & Margin
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Construction Products Group

Leading Texas producerofconerse, agoregaes

and asphalt

i . . *  Revenues down 27% FY 2009 vs. FY 2008
Only full-line manufacturer of highway guardrail . Y

and crash cushions in the United States; plus a line * Operating Profit down 49% FY 2009 vs. FY 2008

of proprietary products including guardrail end = Mationwide producer of Highway products

treatments and cable barrier guardrail systems = Posiioned in Texas with Concrete and Aggregates
Diversified exposure to commercial, residential, * Demand tied to consiruction projects and federal funding
industrial, and highway markets =  Consistent contributor to cash flow

Business has grown organically and through *  Recent acquisition of Quixote Corporation during Q1 2010

acquisitions
Federal }ﬂttgl'lw-a{.!r _Eill and stimulus bill provide Construction Products Group Historical Operating Profit & Margin
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Energy Equipment Group

= Leading North American producer in fast-growing

structural wind tower business st ral Wind Towers:

« Leadin roducer of propane tanks, tank *  Revenues grew from $11mm in 2004 to $358mm in FY 2009
gp prop = Trinity's order backlog as of 12/31/09 was approximately $1.1

containers, and tank heads for pressure and non- Billion
DI‘E’SSLII‘E VEESBIS il"l Nﬂl‘th Am&riﬂ‘-a " ﬂpmg ey p|an| in lowea mring o4 08

= Mew plant in Mexico opened in Q1 03

= Low-cost operator with primary tank container

production in Mexico facilities Tank Containers:
*  Consistent and mature business
* Synergies among products across multiple Trinity = Trinity has taken cost out of the business
business groups - Improved processes

~ Elimination of non-profitable products
— Consolidated North American operations

Energy Equipment Group Historical Operating Profit
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Reconciliation of EBITDA

2005 2006 2007 2008 2009

Income (loss) from continuing operations $110.5 52126 $289.8 $282.4 ($137.5)
Add:

Interest expense 42.2 68.7 84.5 109.4 123.2
Provision for income taxes 65.6 131.3 165.1 171.4 (9.4)
Depreciation & amortization 76.2 876 118.9 140.3 160.8
Goodwill impairment - - - - 325.0

Earnings from continuing operations
before interest expense, income
taxes, and depreciation and
amortization expense $294 5 $500.2 $658.3 $703.5 $462.1

“EBITDA is defined as income (loss) from continuing operations plus interest expense, income taxes, and depreciation and amortization
including goodwill impairment charges, EBITDA is not a calculation based on generally accepted accounting principles., The amounts
included in the EBITDA calculation, however, are derived from amounts included in the historical statements of operations data as adjusted
for the adoption of accounting proncuncements. In addition, EBITDA should not be considered as an alternative to net income or operating
income as an indicator of our operating performance, or as an alternative to operating cash flows as a measure of liquidity. We have
reported EBITDA because we regularly review EBITDA as a measure of our ability to incur and service debt. In addition, we believe our debt
helders utilize and analyze our EBITDA for similar purposes, We also believe EBITDA assists investars in comparing a company's performance
of a consistent basis without regard to depreciation and amortization, which can vary significantly depending upon many factors. However,
the EBITDA measure presented in this press release may not always be comparable to similarly titled measures by other companies due to
differences in the components of the calculation.
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