


                    

  

  
15 Tr inity's  Rail car  Lease Fleet has Grown Rapidly 3 /00 3/01 12 /01 12/02 1 2/03 12/04 12/05 12/06  12/07 12/0 8 9/09 2003  8684 11830 1 3280 15098 18 599 20313 24 877 30553 36 090 47850 494 70 CAGR o f 20.1%  8,700 cars  49,470 car s We have built  a large fleet of  young r ailcars  with long - term leases  Our  lease fl eet will pr ovide a large base of revenues  and earning s dur ing the economi c d own cycle 



                    

  

  
16 Tr inity's  Liqu idity P osit ion is  Str ong As  of S ept em ber 30th, 2009: Cash o f $545.4 million  Cor porate Revolver  av ai lability of  $336.1 m illion L easi ng Warehouse avail ab ility of  $180.2 m illion T otal available li quidity o f over $ 1 billion  Cor porate Revolver  $425 mil lion facili ty Mat ures  October, 2012  No borr owings  at 9/30/09  $88.9 mil lion in L etters  of Cr edit L eas ing Warehou se Facili ty $475 mi llion f acil ity Matures  Febru ar y, 2011 



                    

  

  
17 Tr inity's  Balance Sh eet Remains  Sol id As  of Sept em ber 30th, 2 009: Cash o f $545.4 m illion Cor porate debt S enior No tes of  $201.5 mi llion; m at ure in 201 4 Subor dinated Converti ble Notes o f $450 m illion;  fir st call/ put in 2018  Leasi ng debt Warehouse borr owings  of $ 294.8 mill ion L ong -term f inancings  of $963.2  millio n Leas ing assets  have a n et  book value of  $2.8 bill ion Th is leaves  a sig nificant amou nt of un encum bered assets  available for  financing 



                    

  

  
18 Indus tr y Shipm ent s 195 6 67080 1957  99590 1958 4 2760 1959 378 19 1960 5704 7 1961 31720  1962 36554 1 963 44960 196 4 69330 1965  77828 1966 9 0104 1967 830 95 1968 5623 2 1969 69028 1970 65970 19 71 54696 197 2 47460 1973  59875 1974 6 6563 1975 723 37 1976 5250 4 1977 51142 1978 67286 19 79 84869 198 0 80470 1981  41435 1982 1 5515 1983 557 0 1984 12376  1985 11674 1 986 11508 198 7 13645 1988  22524 1989 2 9617 1990 320 63 1991 2467 4 1992 25761  1993 35239 1 994 53281 199 5 60853 1996  57877 1997 5 0396 1998 756 85 1999 7422 3 2000 55791  2001 34260 2 002 17714 200 3 32184 2004  47801 2005 6 9759 2006 749 43 2007 6218 5 2008 61220 2009P 231 62 2010P 1 4172 2011P  26570 2012P  44786 20 13P 57753 2014P 625 77 1.2 mil lion rail car s =  60,500 cars  per year  av g. 1964 -1983 731,000 railcars  = 36,5 00 car s per  year avg. 1984 - 2003 Rail Indu str y Shipm ent Summ ar y and Pr ojections  Sour ces : His tor ical data per the Railway S upply I nsti tute; pro ject ed per iods  per Glob al  Ins ight ( 8/09) and  Economi c P lanning Associates, I nc. (10/0 9) repor ts  25 years  fr om peak 38,170 cars  per y ear  avg. 2009P - 2014P A lo ok at two 20 -year  periods  of  time: Major i ndust ry Consolidation af ter the peak in  the late 1970s  Chan ge in tax s tatus af fected 
shipm ents 



                    

  

  
19 Tr inity is  Opti mizing Sy nergis tic Oppor tunities  in the Win d Ener gy Mar ket the Wind E nergy Market t he Wind En er gy Market T rinit y's  St ructur al  Wind To wer  revenues  grew fr om $11 million  in 2004 to $392.3 mil lion at L TM 9/30/ 09. The backlog  was  $1.1 b illion at 9 /30/09 T rini ty's concrete bu siness  has pour ed the fou ndations  for  several wi nd tower i nstall at ions  in Texas  Tr inity's  transpor tation company ships  the wind towers  that we prod uce t he wind towers  that we pr oduce the wind to wer s t hat we produce the win d towers  that we pr oduce the wind tower s that we p roduce 



                    

  

  
20 Tr inity's  Recent Oper ating Resul ts T rin ity's E arning s S ummary 2 005 - LT M 9/ 30/2009 ( 1) ( 1) E arnings  per Di luted Shar e from  Co ntinuing Op er ations  in L TM 09/30/ 09 is  total of  last f our q uar ters  Ear nings  Column 12 Colu mn 13 Column  14 Column 15 Colu mn 16 2003 -0.06 2004 - 0.25 2005 1.42  2006 2.64 20 07 3.55 2008 3 .47 LT M 9/30/09 -1.49 Rev en ues  decreased  28.1% i n the LT M 9/30/09 v er su s L TM 9/30/ 08 fr om $4.1 bi llion to $3.0 billi on Operating profi t decreased by $575.9mm t o $19.7mm  OP of $344.7mm b ef ore $325m m goodwil l charge E BI TDA decr eased 32% from  $744mm t o $504mm Loss f rom  co ntinuing o per ations  of $1 .49 per dil uted sh ar e Income of  $1.69 per diluted share in L TM 9/30 /09 befor e goodwill char ge Tr inity's  EBIT DA Sum mary 2005  - LT M 9/ 30/2009 ( 1) ( 1) E BITDA from  Co ntinuing Op er ations  ($m m) E BI TDA Marg in Li ne 3 Revenue E BIT DA Stack 2 St ack 3 Stack 4 Stack 5 S tack 6 Stack 7 S tack  8 Stack 9 St ack 1 0 Stack 11 S tack 12 Stack 13 S tack  14 Stack 15 S tack  16 2002 0.07 368587 1268.9  93.504 50 20 03 0.0801650 92 1259.9 101  125 2004 0.05  1965 98.3 20 0 2005 0.1086 09809 2709.7 294.5 275 200 6 0.1553947 3 218.9 500.2 3 50 2007 0.171 8 3832.8 658.3  2008 0.1812 3903.2 703.5 L T M 9/ 30/09 0.170 8 504 



  

  

  
Appendix: Oper at ing Busi ness  Summ ar ies 



                    

  

  
22 Indus tr y shi pments  of 33,14 8 railcars  dur ing LT M 9/30/09 with a backlog of  19,343 r ai lcar s as  of 9/30/09 T rin ity shipments  totaled 14,8 07 railcars  dur ing L TM 9/30/0 9 Tr inity or ders  totaled 3,830  railcars  repr esenting  app roximat el y 36% of  the Ind ustr y total du ring L TM 9/3 0/09 T rinity 's  ord er  backlog was  ap proxim at el y 3,160 rai lcar s as  of 9 /30/09 Revenue Operating  Prof it OP  Mar gin Column 6 Colu mn 7 Column 8  Col umn 9 Colum n 10 Column 11 Col umn 12 Colum n 13 Column 14 Col umn 15 Colum n 16 2003 595  - 2.2 -0.0037 2004 1 066.7 -20.4 -0.0191 2005 1 816.3 135 0.07 43 2006 2142 .6 253.9 0.118 5 2007 2381.5  347.6 0.146 2 008 2372 247. 7 0.097 L TM 9/30/ 09 - 305.2 - 0.217 Rail Grou p Larg es t pr oducer of  railcars  in Nor th Ameri ca L arges t prod ucer  of r ailcar axles , an d coupling devi ces  in Nor th Ameri ca Nearl y 680,000 r ailcars , or mor e than 39%  of the Nor th Amer ican  fleet, are mor e than 25 years  old F ocus o n new and updated des igns  Centr alized so urcing pr ovides  co st savings  Str eamlined manuf act uring ef ficiencies  Networkin g of cus tomers  between rail car  sales  and rail car  leasing Rail Group High lights  Rail Group  Hist orical Operati ng Pr ofit/( Loss) & Margi n(1)  Bef ore elimi nations  Includes  $325mm  impairm ent of Goo dwill ( $mm) ( $mm)  ($mm ) 
(2) 



                    

  

  
23 Rai lcar  Leas ing and Management Serv ices  Gro up Leading p rovider  of compr ehensiv e r ailcar leas ing and management services  Tr inity's  owned and leased f leet was appr oximately  49,470 rail car s at 9 /30/09 as  compared to 4 3,910 at 9/30/ 08 Singl e point of  contact for  equipment and services  Str engthens  relationship wit h end -user of rail car  Fleet has  an aver age age of 5.1 years  Average r emaining lease term of  3.9 years  Highly utilized fl eet - 97.2% at S eptember 30, 2009 Mar keted with r ailcar sales activit ies as  Tr inityRail( r)  Tr inity L eas ing's  cap ab ilities  provi de the foll owing advantages : Str at eg ic Pos ition Oper ating Benefits  Fin ancial Results  Leas ing complem ent s pr oduct of fering  (one -stop shoppi ng) P rovides  Tr inity's  rail cus tomer s op tion to pu rchase or  lease I deal method fo r intr oduction of  new prod uct s Ass ist s in b al an ci ng and extending pr oduction l ines Minim izes admin istr ative is su es  St rategic fleet sales t ake adv ant ag e o f market con ditions  Leas ing pr ovides  at tractive r et urn on i nvestm ent  Mi nimizes cycli cal exp osur e to company Revenue and cash f low diver sif ication f or T rinit y Revenue Oper ating pr ofit OP  % Colum n 4 Column 5 Colu mn 6 Column 7  Col umn 8 Column  9 Column 10 Colu mn 11 Column 12 Column 13 Colu mn 14 Column 15 Column 16 2 002 
114.7 31.3 0.2 73 2003 153.8  41 0.267 2004  181 42 0.232  2005 203.7 55 .8 0.274 2006  303.7 106.5 0 .351 2007 631 .7 161.2 0.255 2 2008 604.5 158.9 0.297 L TM 9/3 0/09 153.1 0 .273 Leas ing & Mgmt  Services  His torical Oper at ing Pr ofit  & Mar gin ( $mm) ($mm)  



                    

  

  
24 Revenue Oper ating pr ofit Colu mn 3 Column 4  Col umn 5 Column  6 Co lumn 7 Colum n 8 Column 9 Colu mn 10 Column  11 Column 12 Colu mn 13 Column  14 Column 15 Colu mn 16 2002 2 11.7 4.7 0.022 2 2003 170.6 - 4.7 -0.0275 2004 2 10.4 -14.8 -0.0703 2005 2 40.7 15.7 0.06 52 2006 371.2  44.5 0.1199 2 007 493.2 72.6  0.1472 2008 552.7 119.2 0. 191 LT M 9/30/09 1 31.6 0.226 Revenues  down less than 1 % in L TM 9/3 0/09 vs . LT M 9/30/08 P rof itabilit y dramatically i mproved - Operating P rofi t/(L oss)  margins  incr eased fr om (7% ) i n FY 2004 t o 19% d uring L TM 9/3 0/08 and 23%  duri ng LT M 9/30/09 T rin ity backlog was  $348mm  at  9/30/09 Replacement demand dr iver: 4,991 out of  18,014 ho pper barges , or 28%, ar e 21 + years  old 1,42 5 out of 2,991 tank bar ges , or  47%, ar e 21+ years  old I nland Barge Gro up Inland Bar ge Group High lights  Inl and  Bar ge Group His tor ical Operating Prof it & Margi n Tank Barges  Hopper Bar ges  T ransports  gr ai n & coal Tr ansp orts  liquid s ( $mm) Larges t manuf act urer of  barges  that tr an spor t goods  thr ough U.S. i nland waterways  Leading U.S. manuf actu rer of  fiber glass  barge cover s Multi ple barge manufacturi ng facilit ies on i nland waterways  enable rapid deli ver y 6,416 b ar ges, o r 30.5%  of th e U. S. fleet, ar e 21+ years  old Barge 
transportatio n has a cos t advantage in hig h- cos t f uel environ ments 



                    

  

  
25 Revenues  OP OP % Colum n 4 Column 5 Colu mn 6 Column 7  Col umn 8 Column  9 Co lumn 10 Colum n 11 Column 1 2 Co lumn 13 Colum n 14 Column 1 5 Co lumn 16 20 02 463.9 44.8  0.097 2003 45 7.4 37.5 0.082  2004 535.5 3 5.1 0.066 2005  621.6 55.9 0. 09 2006 695.3  62.8 0.09 200 7 733 72.4 0.0 99 2008 761 6 4.2 0.087 L TM 9/30 /09 34.5 0.06  Revenues  down 25%  LT M 9/30/09 vs. L TM 9/3 0/08 Operatin g Prof it down  51% L TM 9/30 /09 vs . LT M 9/30/08 Nati onwide prod ucer  of Hig hway  products  Pos iti oned in T exas  with Concr et e and  Aggregates  Demand tied to cons tr uct ion pro ject s and f ederal fun ding Cons istent  co ntribu tor to cash flo w Co nstr uction P roducts  Group  Leading T exas pr oducer of  concrete, aggregates  and asph al t Only f ull -line manufactur er of  highway guardr ail and crash cushions  in the United S tates;  plus  a line of pr opri et ar y prod uct s in cl uding guar drail end tr eatments  an d cabl e bar rier  guardr ai l sys tems  Diver sif ied exposure to comm er cial, res idential, in dust rial, and hig hway markets  Busi ness  has gr own or ganical ly and thr ough acquis itions  Federal H ighway Bill and s timul us bi ll pro vide growth  opportu nities  Co nstr uction P roducts  Group  Highlight s Cons tructi on Pr oducts Group His tor ical Operating P rof it & Margin  Con cr ete & Aggr eg at es  57 
Highway Pr oducts 41 Other 2 Al l other S lice 7 Sli ce 8 S lice 9 Sli ce 10 Slice 11 Sl ice 1 2 Slice 13 S lice 14 Sli ce 15 S lice 16 L TM 9/30/0 9 Revenue Mix ( $mm)  Highway 



                    

  

  
26 Revenue OP  OP%  Col umn 5 Colum n 6 Column 7 Colum n 8 Column 9 Col umn 10 Column  11 Column 12 Col umn 13 Column  14 Column 15 Col umn 16 2002  149.4 0.6 0.00 4 2003 124.3 10.9 0.088 200 4 152.1 15.3 0 .101 2005 234 .8 31.9 0.136  2006 336.5 45 .7 0.136 2007  433.9 50.1 0.1 15 2008 530 1 00.3 0.159 L TM 9/3 0/09 83.9 0.1 51 Str uctural Wind  Towers : Revenues  grew fr om $11m m in 2004 t o $392mm  LT M 9/ 30/09 T rini ty's  or der backlog as  of 9/ 30/09 was  ap proxim at el y $1.1 bill ion Opened new plant i n Iowa dur ing Q4 08 New pl an t in Mexico opened in Q1 08 Tank Container s: Cons is tent and matur e bus iness  Tr inity has  taken cos t out of  the bus iness I mproved p rocesses E lim ination of  non -profi table products  Consolidated Nor th Ameri can o per ations  En er gy E quipment Gr oup L eadin g North Am erican prod ucer  in fas t -growing s tr uctural win d tower bus iness L eading pr oducer of p ropane tanks  in Nor th Ameri ca L ow -cos t oper ator wit h prim ar y tank container  producti on in Mexico facilit ies S ynergies  among pr oducts acr oss  mult iple Tr inity b usin ess  groups  E nergy E quipment G roup High lights  Ener gy E quipment Gr oup His tori cal Op er ating P rofi t Ener gy Equ ipment Gr oup His torical Oper ating Pr ofit  ($mm)  




